




Consolidated revenue decreased 10.9% 
y-o-y to USD 1,002.3 million in Q4 2023 and 
19.4% y-o-y to USD 3,367.5 million in FY 
2023. The MEA operations comprised 46% 
and 54% of total revenue in Q4 2023 and FY 
2023, respectively, while the USA operations 
accounted for the balance. Revenue in Egypt 
was impacted by the devaluation of the 
Egyptian pound while the increase in revenue 
in the U.S. reflects project execution and new 
awards growth. 

Consolidated EBITDA decreased 2.8% y-o-y 
to USD 48.7 million in Q4 2023 and increased 
16.1% y-o-y to USD 232.6 million in FY 2023. 




