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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL 
STATEMENTS

5. Financial risk and capital management

Overview

The Group has exposure to the following risks arising from �nancial instruments:

� Credit risk
� Liquidity risk
� Market risk
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The carrying amount of �Trade and other receivables� as at 30 June 2023 approximates its fair value.
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Warranties

The warranties are based on historical warranty data and a weighting of possible outcomes against their associated probabilities. 

Other (including claims)
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26. Contingencies

26.1 Contingent liabilities 

26.1.1 Letters of guarantee / letters of credit

Letters of guarantee issued by banks in favor of Group as at 30 June 2023 amount to USD 1,711.8 million (31 December 2022: USD 1,715.3 
million). Outstanding letters of credit as at 30 June 2023 (uncovered portion) amount to USD 108.8 million (31 December 2022: USD 112.5 
million). 
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27.1 Demerger of Construction and Engineering business

27.1.1 General

The demerger from OCI N.V. was completed successfully in March 2015, with the listing of shares on Nasdaq Dubai as of 9 March 2015 and 
a secondary listing on the Egyptian Exchange as of 11 March 2015.  

After the demerger, OCI N.V. and OC PLC each operate as separately listed companies. There are no cross-directorships, other than JØrôme 
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2 Basis of preparation (continued) 
 
Use of estimates and judgments (continued) 
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3 Significant accounting policies (continued) 
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7  Finance expenses 
 

 Six month period ended
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11 Related party balances and transactions 
 

The Company, in the ordinary course of business, enters into transactions with other business 
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11  Related party balances and transactions (continued) 
 

Interest terms 
 

(a) The loan 
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